IMPORTANT INFORMATION REGARDING THE
NORTHERN CALIFORNIA CARPENTERS 401K PLAN

To: All Participants
From: Plan Administrator of the Northern California Carpenters 401(k) Plan (the
“Plan”)

Plan Sponsor:  Board of Trustees, Northern California Carpenters 401(k) Plan

Date: July 2024

This is an annual notice which only applies to the 2024 Plan Year.

Please read this notice carefully, as it contains important information about certain features of the
Plan. To obtain more general information about the Plan, you should obtain a copy of the Plan’s
Summary Plan Description ("SPD”). See “FOR ADDITIONAL INFORMATION" below for information
on how you can obtain a copy of the Plan’s current SPD.

NOTE: Many of your Plan elections are made by contacting John Hancock Retirement Plan
Services (“John Hancock”). If you wish to contact John Hancock, you may do so:

o 24 hours a day via either the internet at myplan.johnhancock.com or an
automated telephone system at 833.388.6466.

o 8AM to 10PM Eastern Time by calling 833.388.6466 to speak with a Participant
Service Representative.

{ QUALIFIED DEFAULT INVESTMENT ALTERNATIVE

You have the right to direct the investment of your account among any of the investment options
available under the Plan. Information concerning the available options has been provided to you.
If you become a participant in the Plan and do not have an investment election on file, any
contribution made on your behalf will be invested in the Plan’s qualified default investment, the
Fidelity Freedom Index Funds (Premier Class), based on your year of birth, according to the chart
below:

; Date of Birth Default Investment
: On or before 1942 Fidelity Freedom Index Income (Premier Class)
1943 - 1947 Fidelity Freedom Index 2010 (Premier Class)
1948 - 1952 Fidelity Freedom Index 2015 (Premier Class)
1 1953 - 1957 Fidelity Freedom Index 2020 (Premier Class) !
1958 - 1962 ; Fidelity Freedom Index 2025 (Premier Class)
1963 - 1967 Fidelity Freedom Index 2030 (Premier Class)
1968 - 1972 Fidelity Freedom Index 2035 (Premier Class)
i 1973 - 1977 ; Fidelity Freedom Index 2040 (Premier Class) |
1978 - 1982 Fidelity Freedom Index 2045 (Premier Class)
1983 -1987 Fidelity Freedom Index 2050 (Premier Class)
+ 1988 - 1992 Fidelity Freedom Index 2055 (Premier Class) 5
| 1993 - 1997 Fidelity Freedom Index 2060 (Premier Class)

1998 or later

i
i

Fidelity Freedom Index 2065 (Premier Class)

If John Hancock does not have your date of birth on file, contributions will be invested instead in
the Fidelity Freedom Index Income Fund (Premier Class) until a valid date of birth is obtained by

John Hancock.
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IMPORTANT INFORMATION REGARDING THE
NORTHERN CALIFORNIA CARPENTERS 401K PLAN

This investment is intended to satisfy the requirements for a “qualified default investment
alternative” ("QDIA”) under the Employee Retirement Income Security Act of 1974 ("ERISA"). A
copy of the Fund Fact Sheet for the Plan’s default investment is attached to this Notice.

If you do not make an investment election and your account is invested in the QDIA, you may
transfer all or any part of it from the QDIA into any other investment options by contacting John
Hancock. Information regarding all of the Plan’s investment options and procedures for changing
investment elections is available by contacting John Hancock.

Amounts defaulted into the Plan’s Stable Value Option prior to December 24, 2007 will also be
considered a QDIA pursuant to a special QDIA transition rule.

About Risk

Investing in Target Date Funds: The “target date” in a target date fund is the approximate
date an investor plans to start withdrawing money. Because target date funds are managed to
specific retirement dates, investors may be taking on greater risk if the actual year of retirement
differs dramatically from the original estimated date. Target date funds generally shift to a more
conservative investment mix over time. While this may help to manage risk, it does not guarantee
earnings growth nor is the fund’s principal value guaranteed at any time including at the target
date. You do not have the ability to actively manage the investments within target date funds. The
portfolio managers control security selection and asset allocation. Target Date funds allocate their
investments among multiple asset classes which can include U.S. and foreign equity and fixed
income securities.

FOR ADDITIONAL INFORMATION

You should consult the Plan document and SPD for a complete explanation of the Plan’s features
and information. You may view and/or obtain a copy of the SPD by contacting John Hancock. You
can also obtain additional information about the Plan by contacting John Hancock or by contacting
the Plan Sponsor.

This Notice is not intended to, nor should you construe it as, modifying any aspect of the current
Plan document or SPD.

John Hancock Retirement Plan Services, LLC offers plan administrative services and service programs through which a
sponsor or administrator of a plan may invest in various investment options on behalf of plan participants. These investment
options have not been individually selected by John Hancock Retirement Plan Services, LLC. John Hancock Trust Company,
LLC provides trust and custodial services to such plans.

NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED | NOT INSURED BY ANY GOVERNMENT AGENCY
©2024 All rights reserved

S-P27617-GE 10/15-255636
RS101415255636
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Fidelity Freedom Index 2010 Fund (Premier Class)

AS OF 2024-03-31

b,

Fund Category:
Balanced/Asset
Allocation

INVESTMENT STRATEGY: The investment seeks high total return until its target retirement date; thereafter the fund's objective
will be to seek high current income and, as a secondary objective, capital appreciation. The fund invests in a combination of Fidelity®
U.S. equity funds, international equity funds, bond funds, and short-term funds (underlying Fidelity “ funds), each of which (excluding
any money market fund) seeks to provide investment results that correspond to the total return of a specific index. Morningstar Category="*:
Target-Date
2000-2010

Average Annual Total Returns %

Ticker FCYPX | As of 2024-03-31
; I Since
dfception Bate 2020-06-24 YID  iYear  3Yer  SYer  10Year inception
Gross Expense Ratio" (%) 006§ ——
. ' Fidelity Freedom Index 2010 Fund 1.88 741 0.88 = = 3.04
Net Expense Ratio” (%) 0.06 l
Morni ifeti = 8 . . : .
Fund Total Net Assets ($M) 85.38 orningstar Lifetime Moderate 2.50 8.95 1.55 479 453
g 201039 .
Management Company Fidelity Management & Target-Date 2000-2010" 244 8.54 1.18 437 4.36

Research Company L |

Andrew J Dierdorf '
Brett F. Sumsion |
Finola McGuire Foley I

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value wilt
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

Portfolio Managers

TOP TEN HOLDINGS AS OF 2024-02-29
%of assets . Morningstar Category Morningstar Volatility Analysis
Fidelity Series Bond Index 38.87 | FIXED INCOME STYLE BOX MORNINGSTAR Investment
! RATING™ B ,
ideli i . Low
| Fidelity Series Total Market Index 17.11 § HGH  OVERALL (Outof 105 Funds) 3 MODERATE ] HIGH I
Fidelity Srs 0-5 Yr Inf-Ptctd Bd Idx 14.67 : Category
| |
Fidelity Series Global ex US Index 11.07 MEDIUM This investment has shown a relatively small range of price
Fidelity Series T Bill Ind 767 3 YEAR (Out of 105 Funds) l fluctuations in the past. Based on this measure, currently
s ’ more than two thirds of all mutual funds with three-year
Fidelity Series Intl Dev Mkts Bd Idx 494 LoW | histories have shown higher levels of risk.
Fidelity Series Long-Term Trs Bd ldx 3.10
Fidelity Srs 5+ Yr Inf-Ptctd Bd Idx 2.44 | _LMTED MODERATE EXTENSIVE |
AR S Dl %0 Portfolio Snapshot” Top Sectors® (%) Top Countries™ (%)
KEY STATISTICS j j , i
i E
Turnover Ratio (%) (annualized) 26 | _
I 1
Sharpe Ratio®* (3y) -0.20 ! I 4 !
] 1 b
! !
PRINCIPAL RISKS 2 0 L
Prindpe isksIncae: Equity Securtes, Foreign Secures, Ind long% Short%  Net% 23.12 Technology 73.88 United States
I Principal Risks include: Equity Securities, Foreign Securities, Index o ) B
1 Correlation/Tracking Error, Industry and Sector Investing, e 1314 549 765 » 1616 Finandial Services @ 2.85 Japan
| Inflation-Protected Securities, Interest Rate, Issuer, Lending, @ Stocks 28.15 0.00 2815 g 1150 Healthcare @  1.77 United Kingdom
| Leverage, Loss of Money, Management, Market/Market @ Bonds 64.19 0.00 64.19 )
i Volatility, Not FDIC Insured, Passive Management, Prepayment I ' ’ ® 108 Industrials @ 1.48 Canada
i (Call), Target Date and Underlying Fund/Fund of Funds. See | ® Other 0.01 0.00 001 o 3337 Other @ 2002 Other

I disclosure for details.

1. The Gross Expense Ratio does not include fee waivers or expense
reimbursements which result in lower actual cost to the investor. The Net
Expense Ratio represents the effect of a fee waiver and/or expense
reimbursement and is subject to change.

Marketing support services are provided by John Hancock Distributors LLC.

The target date is the expected year in which participants in a Target Date
Portfolio plan to retire and no longer make contributions. The investment
strategy of these Portfolios are designed to become more conservative over
time as the target date approaches (or if applicable passes) the target
retirement date. The principal value of your investment as well as your
potentiaf rate of retur, are not guaranteed at any time, including at or after
the target retirement date. An investor should examine the asset allocation
of the fund to ensure it is consistent with their own risk tolerance.

A fund's investment objectives, risks, charges and
expenses should be considered carefully before
investing. The prospectus contains this and other
important information about the fund. To obtain a
prospectus, contact John Hancock Retirement Plan
Services LLC at (800) 294-3575 or visit our website
at myplan.johnhancock.com. Please read the
prospectus carefully before investing or sending
money.



Tk,

INVESTMENT STRATEGY: The investment seeks high total return until its target retirement date; thereafter the fund's objective
will be to seek high current income and, as a secondary objective, capital appreciation. The fund invests in a combination of Fidelity®
11.S. equity funds, international equity funds, bond funds, and short-term funds (underlying Fidelity * funds), each of which (excluding
any money market fund) seeks to provide investment results that correspond to the total return of a specific index.

Average Annual Total Returns %

Fidelity Freedom Index 2015 Fund (Premier Class)

AS OF 2024-03-31

Fund Category:
Balanced/Asset
Allocation

Morningstar Category™*;
Target-Date 2015

| Ticker FFYPX | Asof 2024-03-31
. Since
Inception Date 2020-06-24 YTD 1 Year 3 Year 5 Year 10 Year  Inception
Gross Expense Ratio” (%) 0.06

_ Fidelity Freedom Index 2015 Fund 256 8.99 127 N - 4,09

Net Expense Ratio™ (%) 0.06 _ o "
Fund Total Net Assets (§M) 545.8) Morningstar Lifetime Moderate 254 9.08 1.25 484 473 -
Target-Date 2015%% 2.95 9.72 1.67 5.07 4.89 -

Fidelity Management &
Research Company L

Andrew J Dierdorf
Brett F. Sumsion
Finola McGuire Foley

Management Company

Portfolio Managers ;
fluctuate so that upon redemption, shares may be worth more o

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will

r less than their original cost. Performance data does not reflect

deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

TOP TEN HOLDINGS AS OF 2024-02-29

%of Assets | Morningstar Category Morningstar Volatility Analysis
Fidelity Series Bond Index 35.25 | FIXED INCOME STYLE BOX MORNINGSTAR Investment
RATING™ = T
Fidelity Series Total Market Ind 22.80 DI voDERaTE HIGH
ICEIRY SEries Total MarRet ook HGH  OVERALL (Outof 102 Funds) 2 | |
Fidelity Series Global ex US Index 14.73 * * Category
Fidelity Srs 0-5 Yr Inf-Ptctd Bd Idx 9.07 MEDIUM | This investment has shown a relatively small range of price
Fidelity Srs 5+ Yr Inf-Pctd Bd Id 197 3 YEAR (Out of 102 Funds) fluctuations in the past. Based on this measure, currently
e 2l g LGt X ’ more than two thirds of all mutual funds with three-year
i Fidelity Series Intl Dev Mkts Bd ldx 4.93 Low | histories have shown higher levels of risk.
E Fidelity Series Treasury Bill Index 4.80 :
| Fidelity Series Long-Term Trs Bd ldx 3.34 | _LMITED MODERATE EXTENSIVE l
1
e 0% | Portfolio Snapshot Top Sectors™ (%) Top Countries® (%)
== — t = 1 1
KEY STATISTICS SN i ; !
: = 3 ! PRI !
Turnover Ratio (%) (annualized) 22 : _
[ =
Sharpe Ratio®* (3y) -0.12 i ! i : !
e i i
PRINCIPALRISKS : oo R«
‘ long% Short%  Net% 23.12 Technology 73.18 United States
Principal Risks include: Equity Securities, Foreign Securities, Index Cash 10.46 553 493 o )
Correlation/Tracking Error, Industry and Sector Investing, ‘ : ’ oo 1. Finandial Services 339 Japan
lnﬂation—P[otect?dMSecuriti’as, Interest Rat';, Isksu;&}l Le'?ding, © Stocks 37.50 0.00 3750 4 1150 Healthcare ®  2.06 United Kingdom
Leverage, Loss of Money, Management, Market/Market ® Bonds 57.55 0.00 57.55 R
Volatility, Not FDIC Insured, Passive Management, Prepayment & 108 Industrials @ 1.70 Canada
(Call), Target Date and Underlying Fund/Fund of Funds. See ® Other 0.03 0.00 0.03 ® 3837 Other @ 1967 Other
disclosure for details. —

f1. The Gross Expense Ratio does not include fee waivers or expense
reimbursements which result in lower actual cost to the investor. The Net
Expense Ratio represents the effect of a fee waiver andfor expense
reimbursement and is subject to change.

Marketing support services are provided by John Hancock Distributors LLC.

The target date is the expected year in which participants in a Target Date
Portfolio plan to retire and no longer make contributions. The investment
strategy of these Portfolios are designed to become more conservative over
time as the target date approaches {or if applicable passes) the target
retirement date. The principal value of your investment as well as your
potential rate of return, are not guaranteed at any time, including at or after
the target retirement date. An investor should examine the asset allocation
of the fund to ensure it is consistent with their own risk tolerance.

A fund's investment objectives, risks, charges and
expenses should be considered carefully before
investing. The prospectus contains this and other
important information about the fund. To obtain a
prospectus, contact John Hancock Retirement Plan
Services LLC at (800) 294-3575 or visit our website
at myplan.johnhancock.com. Please read the
prospectus carefully before investing or sending
money.



INVESTMENT STRATEGY: The investment seeks high total return until its target retirement date; thereafter the fund's objective
will be to seek high current income and, as a secondary objective, capital appreciation. The fund invests in a combination of Fidelity”
U.S. equity funds, international equity funds, bond funds, and short-term funds (underlying Fidelity * funds), each of which (excluding
any money market fund) seeks to provide investment results that correspond to the total return of a specific index.

PORTFOLIO DETAILS

| Ticker FKIPX

] Inception Date 2020-06-24 [

i Gross Expense Ratio (%) 0.06 |
Net Expense Ratio™ (%) 0.06 '

| Fund Total Net Assets ($M) 1,725.78

Fidelity Management &
Research Company L

Andrew J Dierdorf
Brett F. Sumsion
Finola McGuire Foley

TOP TEN HOLDINGS AS OF 2024-02-29
% of Assets

31.65 ‘

i Management Company

| Portfolio Managers
i

Fidelity Series Bond Index
Fidelity Series Total Market Index 28.46

| Fidelity Series Global ex US Index 18.41

. Fidelity Srs 5+ Yr Inf-Ptctd Bd Idx 7.46 |
Fidelity Series Intl Dev Mkts Bd ldx 4,92
Fidelity Series Long-Term Trs Bd Idx 3.55
Fidelity Srs 0-5 Yr Inf-Ptctd Bd Idx 3.50
Fidelity Series Treasury Bill Index 1.95
Fidelity Cash Central Fund 0.00

| KevsTamsTcs |
Turnover Ratio (%) (annualized) 21
Sharpe Ratio®* (3y) -0.06

]

PRINCIPAL RISKS

Principal Risks include: Equity Securities, Foreign Securities, Index ;
Correlation/Tracking Error, Industry and Sector investing,

Inflation-Protected Securities, Interest Rate, Issuer, Lending, |
Leverage, Loss of Money, Management, Market/Market l

Volatility, Not FDIC Insured, Passive Management, Prepayment
(Call), Target Date and Underlying Fund/Fund of Funds. See

disclosure for details. R

Fidelity Freedom Index 2020 Fund (Premier Class)

Average Annual Total Returns %
As of 2024-03-31

AS OF 2024-03-31

Fund Category
Balanced/Asset
Allocation

Motningstar Category™:
Target-Date 2020

Since

YTD 1 Year 3 Year 5 Year 10 Year  Inception

Fidelity Freedom Index 2020 Fund 3.23 10.51 1.65 5.10
Morningstar Lifetime Moderate® 2.72 9.60 1.19 5.07 5.04 -
Target-Date 2020 3.36 10.66 1.94 5.41 5.24 B

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

Momingstar Category

FIXED INCOME STYLE BOX MORNINGSTAR

RATING™
. HIGH

OVERALL (Out of 133 Funds)
. 3 YEAR (Qut of 133 Funds)

Morningstar Volatility Analysis

Investment
=

N
Category

HIGH }

This investment has shown a relatively small range of price
fluctuations in the past. Based on this measure, currently
more than two thirds of all mutual funds with three-year
histories have shown higher levels of risk.

Low
LIMITED  MODERATE EXTENSIVE S
Portfolio Snapshot® Top Sectors™ (%) Top Countries™ (%)
A | 1 I
] H H 1
Sl i |
t
| (TR
| ' i i ;
| J i
-20 0 20 B
long% Short%  Net% 23.12 Technology 72.46 United States
Cash 7.80 557 223 w1616 Financial Services @ 3.92 Japan
@ Stocks 46.83 000 468 g 150 Healthcare @ 236 United Kingdom
® Bonds 50.91 0.00 5091 g 1086 Industrials @ 192 Canada
® Other 003 000 003 g 333 Oher @ 1934 Other

f1. The Gross Expense Ratio does nat include fee waivers or expense
reimbursements which result in lower actual cost to the investor. The Net
Expense Ratio represents the effect of a fee waiver and/or expense
reimbursement and is subject to change.

Marketing support services are provided by John Hancock Distributors LLC.

The target date is the expected year in which participants in a Target Date
Portfolio plan to retire and no longer make contributions. The investment
strategy of these Portfolios are designed to become more conservative over
time as the target date approaches (or if applicable passes) the target
retirement date. The principal value of your investment as well as your
potential rate of return, are not guaranteed at any time, including at or after
the target retirement date. An investor should examine the asset allocation
of the fund to ensure it is consistent with their own risk tolerance.

A fund's investment objectives, risks, charges and
expenses should be considered carefully before
investing. The prospectus contains this and other
important information about the fund. To obtain a
prospectus, contact John Hancock Retirement Plan
Services LLC at (800) 294-3575 or visit our website
at myplan.johnhancock.com. Please read the
prospectus carefully before investing or sending
money.
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INVESTMENT STRATEGY: The investment seeks high total return until its target retirement date; thereafter the fund's objective
will be to seek high current income and, as a secondary objective, capital appreciation. The fund invests in a combination of Fidelity
U.S. equity funds, international equity funds, bond funds, and short-term funds (underlying Fidelity * funds), each of which (excluding
any money market fund) seeks to provide investment results that correspond to the total return of a specific index.

PORTFOLIO DETAILS

Ticker FLIPX
Inception Date 2020-06-24
Gross Expense Ratio" (%) 0.06
Net Expense Ratio™ (%) 0.06 E
Fund Total Net Assets ($M) 3,586.19
Management Company Fidelity Management &
Research Company L |
Portfolio Managers Andrew J Dierdorf |

Brett F. Sumsion !
Finola McGuire Foley }

TOP TEN HOLDINGS AS OF 2024-02-29

% of Assets ‘

Fidelity Series Total Market Index 33.17 i
Fidelity Series Bond Index 27.95 {
Fidelity Series Global ex US Index 21.46 |
Fidelity Srs 5+ Yr Inf-Ptctd Bd ldx 855 |
Fidelity Series Intl Dev Mkts Bd Idx 483
Fidelity Series Long-Term Trs Bd Idx 3.96
Fidelity Cash Central Fund 0.00

18
0.00

Turnover Ratio (%) (annualized)
Sharpe Ratio™ (3y)

PRINCIPAL RISKS
Principal Risks include: Equity Securities, Foreign Securities, Index |

Correlation/Tracking Error, Industry and Sector Investing,
Interest Rate, Issuer, Lending, Leverage, Loss of Money,
Management, Market/Market Volatility, Not FDIC Insured,
Passive Management, Prepayment (Calf), Target Date and
Underlying Fund/Fund of Funds. See disclosure for details.

Fidelity Freedom Index 2025 Fund (Premier Class)

AS OF 2024-03-31

Fund Category:
Balanced/Asset
Allocation

Morningstar Category™':
Target-Date 2025

Average Annual Total Returns %

As of 2024-03-31
Since
YTD 1 Year 3 Year 5 Year 10Year  Inception
Fidelity Freedom Index 2025 Fund 373 11.90 2.15 - - 6.02
Morningstar Lifetime Moderate™® 3.06 10.52 1.39 5.49 5.48
Target-Date 20252 3.70 11.61 2.20 5.92 5.63 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

Mormningstar Category Morningstar Volatility Analysis
EQUITY STYLE BOX MORNINGSTAR Investment
RATING™ o Ry
Low MODERATE HIGH ;
LARGE  OVERALL (Out of 197 Funds) = —1
B o Category
| VEDIUM t This investment has shown a relatively moderate range of
3 YEAR (Out of 197 Funds) price fluctuations in the past. For this reason, it currently lands
in the middie third of all investments with records of at least
SMALL three years. However, this investment may experience larger
‘ or smaller price declines or price increases depending on
Vil b H market conditions. To offset some of the investment's risk,
UE BLEND  GROWT investors may wish to own investments with different
| portfolio makeups or investment strategies.
Portfolio Snapshot™ Top Sectors® (%) Top Countries® (%)
NS R U
e = ol
-
i | - | '
i ' | i ;
i I 1 !
-2 0 20 a0 60
long% Short%  Net% 23.11 Technology 71.58 United States
Cash 592 551 041 & 1616 Financial Services @ 4.34 Japan
oStocks 5458 000 458 ¢ 1150 Healthcare @  2.59 United Kingdom
® Bonds 4498 000 4438 g 086 Industrials @  2.09 Canada
o Other 004 000 004 o 33 Oer ® 1940 Other

1. The Gross Expense Ratio does not include fee waivers or expense reimbursements A fund's investment objectives, risks, charges and

which result in lower actual cost to the investor, The Net Expense Ratio represents — expenses should be considered carefully before investing.
the effect of a fee waiver and/or expense reimbursement and is sbjectto change. ~ The prospectus contains this and other important
information about the fund. To obtain a prospectus,
contact John Hancock Retirement Plan Services LLC at
(800) 294-3575 or visit our website at
myplan.johnhancock.com. Please read the prospectus
carefully before investing or sending money.

Marketing support services are provided by John Hancock Distributors LLC.

The target date is the expected year in which participants in a Target Date Portfolio
plan to retire and no longer make contributions. The investment strategy of these
Portfolios are designed to become more conservative over time as the target date
approaches (or if applicable passes) the target retirement date, The principal value of
your investment as well as your potential rate of return, are not quaranteed at any
time, including at or after the target retirement date. An investor should examine the
asset allocation of the fund to ensure it is consistent with their own risk tolerance.



INVESTMENT STRATEGY: The investment seeks high total return until its target retirement date; thereafter the fund's objective
will be to seek high current income and, as a secondary objective, capital appreciation. The fund invests in a combination of Fidelity™
U.S. equity funds, international equity funds, bond funds, and short-term funds (underlying Fidelity  funds), each of which (excluding
any money market fund) seeks to provide investment results that correspond to the total return of a specific index.

Ticker FMKPX
Inception Date 2020-06-24
' Gross Expense Ratio™ (%) 0.06
Net Expense Ratio™ (%) 0.06
Fund Total Net Assets ($M) 5,045.15

Fidelity Management &
Research Company L

Andrew J Dierdorf
Brett F. Sumsion
Finola McGuire Foley

TOP TEN HOLDINGS AS OF 2024-02-29

Management Company

Portfolio Managers

% of Assets

Fidelity Series Total Market Index 3712

i Fidelity Series Bond Index 25.16
{ Fidelity Series Global ex US Index 24.03
Fidelity Series Intl Dev Mkts Bd ldx 477

: Fidelity Srs 5+ Yr Inf-Ptctd Bd ldx 4.49
Fidelity Series Long-Term Trs Bd ldx 4.34
Fidelity Cash Central Fund 0.00

KEY STATISTICS

Turnover Ratio (%) (annualized) 15
Sharpe Ratio®** (3y)

PRINCIPAL RISKS

Principal Risks include: Equity Securities, Foreign Securities, index
Correlation/Tracking Error, Industry and Sector Investing,

Interest Rate, Issuer, Lending, Leverage, Loss of Money,
Management, Market/Market Volatility, Not FDIC Insured,
Passive Management, Prepayment (Call), Target Date and

Underlying Fund/Fund of Funds. See disclosure for details.

Fidelity Freedom Index 2030 Fund (Premier Class)

Average Annual Total Returns %

AS OF 2024-03-31

Fund Category:
Balanced/Asset
Allocation

Morningstar Category"*;
Target-Date 2030

As of 2024-03-31
Since
YTD 1 Year 3 Year 5 Year 10 Year  Inception
Fidelity Freedom Index 2030 Fund 429 13.45 2.81 125
Morningstar Lifetime Moderate® 362 12.01 1.93 6.18 6.06
Target-Date 2030 4.53 13.69 2.95 6.99 6.40

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

Morningstar Category Morningstar Volatility Analysis
EQUITY STYLE BOX MORNINGSTAR Investment
EATINGE T low _ WMODERATE HIGH
. LARGE  OVERALL (Out of 199 Funds) 1———' - s
Category
MEDIUM This investment has shown a relatively moderate range of
3 YEAR (Qut of 199 Funds) price fluctuations in the past. For this reason, it currently lands
* * * in the middle third of all investments with records of at least
SMALL three years. However, this investment may experience larger
or smaller price declines or price increases depending on
VALUE market conditions. To offset some of the investment's risk,
U EED S GHONTH investors may wish to own investments with different
portfolio makeups or investment strategies.
Portfolio Snapshot®?- Top Sectors® (%)~ Top Countries®? (%)
| | i | i
! _ 1 i 1
1 1
—aull
1
1 |
! 1 i
H l 1 1 '
i I 1 I
i 1 1 1
-25 25 50 75
long% Shot%  Net% 23.11 Technology 69.26 United States
Cash 58 550 039 & 1616 Financal Services @ 470 Japan
# Stocks 6110 000 6110 g 1150 Healthcare @ 279 United Kingdom
®Bonds 3847 000" 3BA o o8 ndustrils @ 223 Canada
®Other 004 000 004 o 353 Oher @ 21.02 Other

1. The Gross Expense Ratio does not include fee walvers or expense reimbursements
which result in lower actual cost to the investor. The Net Expense Ratio represents
the effect of a fee waiver and/or expense reimbursement and is subject to change.

Marketing support services are provided by John Hancock Distributors LLC.

The target date is the expected year in which participants in a Target Date Portfolio
plan to retire and no longer make contributions. The investment strategy of these
Partfolios are designed to become more conservative over time as the target date
approaches (or if applicable passes) the target retirement date. The principal value of
your investment as well as your potential rate of return, are not quaranteed at any
time, including at or after the target retirement date. An investor should examine the
asset allocation of the fund to ensure it is consistent with their own risk tolerance.

A fund's investment objectives, risks, charges and
expenses should be considered carefully before investing.
The prospectus contains this and other important
information about the fund. To obtain a prospectus,
contact John Hancock Retirement Plan Services LLC at
(800) 294-3575 or visit our website at
myplan.johnhancock.com. Please read the prospectus
carefully before investing or sending money.



INVESTMENT STRATEGY: The investment seeks high total return until its target retirement date; thereafter the fund's objective
will be to seek high current income and, as a secondary objective, capital appreciation. The fund invests in a combination of Fidelity®
U.S. equity funds, international equity funds, bond funds, and short-term funds (underlying Fideiity ® funds), each of which (excluding
any money market fund) seeks to provide investment results that correspond to the total return of a specific index.

PORTFOLIO DETAILS

i Ticker FNIPX
Inception Date 2020-06-24
Gross Expense Ratio (%) 0.06
Net Expense Ratio” (%) 0.06

i Fund Total Net Assets ($M) 5,469.57

| Management Company Fidelity Management &
i Research Company L

Andrew J Dierdorf
Brett F. Sumsion
Finola McGuire Foley

| Portfolio Managers

TOP TEN HOLDINGS AS OF 2024-02-29

l % of Assets

Fidelity Series Total Market Index 43.91
Fidelity Series Global ex US Index 28.43
| Fidelity Series Bond Index 18.51
I Fidelity Series Long-Term Trs Bd ldx 472
Fidelity Series Intl Dev Mkts Bd Idx 3.91
Fidelity Srs 5+ Yr Inf-Ptctd Bd ldx 0.46
i Fidelity Cash Central Fund 0.00

KEY STATISTICS

13
0.14

; Turnover Ratio (%) (annualized)
Sharpe Ratio™ (3y)

PRINCIPAL RISKS

Principal Risks include: Equity Securities, Foreign Securities, Index
Correlation/Tracking Error, Industry and Sector Investing,

interest Rate, Issuer, Lending, Leverage, Loss of Money,
Management, Market/Market Volatility, Not FDIC Insured,
Passive Management, Prepayment (Call), Target Date and

Underlying Fund/Fund of Funds. See disclosure for details.

Fidelity Freedom Index 2035 Fund (Premier Class)

Average Annual Total Returns %
As of 2024-03-31

AS OF 2024-03-31

Fund Category:
Balanced/Asset
Allocation

Morningstar Category™;
Target-Date 2035

Since

YD 1 Year 3 Year 5 Year 10 Year  Inception

Fidelity Freedom Index 2035 Fund 5.26 16.12 3.93 - - 9.43
Morningstar Lifetime Moderate™ 444 14.12 2.86 712 6.72 -
Target-Date 2035* 5.53 16.14 3.87 8.04 7.09 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For cuirent to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

Morningstar Category

EQUITY STYLE BOX MORNINGSTAR
RATING™
LARGE  OVERALL (Out of 190 Funds)

* % K

3 YEAR (Out of 190 Funds)

* K

MEDIUM

SMALL

VALUE ~ BLEND ~ GROWTH

Morningstar Volatility Analysis

Inves&ment
HIGH !

MODERATE

Cate?gory
This investment has shown a relatively moderate range of
price fluctuations in the past. For this reason, it currently lands
in the middle third of ali investments with records of at least
three years. However, this investment may experience larger
or smaller price declines or price increases depending on
market conditions. To offset some of the investment's risk,
investors may wish to own investments with different
portfolioc makeups or investment strategies.

LOW

Portfolio Snapshot™

i
[ s

i
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i

t

I

i

i i f

! ! i
i i
1 i !

-25 0 25 53 75
long% Short%  Net% 3.1
~ Cash 504 472 032 - 1646
“Stocks 7228 000 7228 & 1150
® Bonds 2735 000 2735 o 1086
® Other 005 000 005 o 353

Top Sectors®? (%)

Top Countries® (%)

Technology 66.21 United States
Finandial Services =] 5.16 Japan
Healthcare ~ @ 3.07 United Kingdom
industrials @ 243 Canada

Other @ 2313 Other

1. The Gross Expense Ratio does not include fee waivers or expense reimbursements A fund's investment objectives, risks, charges and

which result in fower actual cost to the investor. The Net Expense Ratio represents
the effect of a fee walver andior expense reimbursement and is subject to change.

Marketing support services are provided by John Hancock Distributors LLC.

The target date is the expected year in which participants in a Target Date Portfolio
plan to retire and no longer make contributions. The investment strategy of these
Portfolios are designed to become more conservative over time as the target date
approaches (or if applicable passes) the target retirement date. The principal value of
your investment as well & your potential rate of return, are not quaranteed at any
time, including at or after the target retirement date. An investor should examine the
asset allocation of the fund to ensure it is consistent with their own risk tolerance.

expenses should be considered carefully before investing.
The prospectus contains this and other important
information about the fund. To obtain a prospectus,
contact John Hancock Retirement Plan Services LLC at
(800) 294-3575 or visit our website at
myplan.johnhancock.com. Please read the prospectus
carefully before investing or sending money.



PORTFOLIO DETAILS

INVESTMENT STRATEGY: The investment seeks high total return until its target retirement date; thereafter the fund's objective
will be to seek high current income and, as a secondary objective, capital appreciation. The fund invests in a combination of Fidelity®
U.S, equity funds, international equity funds, bond funds, and short-term funds (underlying Fidelity = funds), each of which (excluding
any money market fund) seeks to provide investment results that correspond to the total return of a specific index.

Ticker FPIPX
Inception Date 2020-06-24
Gross Expense Ratio (%) 0.06
Net Expense Ratio™ (%) 0.06
Fund Total Net Assets {$M) 5,612.91

Fidefity Management &
Research Company L

Andrew J Dierdorf
Brett F. Sumsion |
Finola McGuire Foley |

Management Company

Portfolio Managers

TOP TEN HOLDINGS AS OF 2024-02-29

% of Assets
Fidelity Series Total Market Index 52.07
Fidelity Series Global ex US Index 33.69
Fidelity Series Bond Index 1.67
Fidelity Series Long-Term Trs Bd ldx 4.73
Fidelity Series Intl Dev Mkts Bd ldx 1.82
Fidelity Cash Central Fund 0.00

KEY STATISTICS

12
0.21

Turnover Ratio (%) (annualized)
Sharpe Ratio®* (3y)

PRINCIPAL RISKS

Principal Risks include: Equity Securities, Foreign Securities, Index
Correlation/Tracking Error, Industry and Sector Investing,

Interest Rate, Issuer, Lending, Leverage, Loss of Money,
Management, Market/Market Volatility, Not FDIC Insured,
Passive Management, Prepayment (Call), Target Date and
Underlying Fund/Fund of Funds. See disclosure for details.

Fidelity Freedom Index 2040 Fund (Premier Class)

Average Annual Total Returns %
As of 2024-03-31

AS OF 2024-03-31

Fund Category:
Balanced/Asset
Allocation

Morningstar Category
Target-Date 2040

Since

YTD 1 Year 3 Year 5 Year 10Year  Inception

Fidelity Freedom Index 2040 Fund 6.44 19.01 5.07 - 11.17
Morningstar Lifetime Moderate® 5.32 16.35 3.86 8.04 7.27 -
Target-Date 2040° 6.43 18.35 4.66 8.94 768 =

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

Morningstar Category

| Morningstar Volatility Analysis
EQUITY STYLE BOX MORNINGSTAR l Investment
RATING™ =
Low MODERATE HIGH 1
LARGE ~ OVERALL (Out of 193 Funds) ! - =
i Category
MEDIUM This investment has shown a relatively moderate range of
3 YEAR (Out of 193 Funds) price fluctuations in the past. For this reason, it currently fands
* * * , in the middle third of all investments with records of at least
SMALL | three years. However, this investment may experience larger
i or smaller price declines or price increases depending on
€ BEND  GROWTH | market conditions. To offset some of the investment's risk,
WAl investors may wish to own investments with different
[ portfolio makeups or investment strategies.
Portfolio Snapshot" Top Sectors® (%) Top Countries™ (%)
; | ’
! ——
l |L3;."‘:
i
i
-30
long% Short%  Net% 2.1 Technology 63.83 United States
Cash 290 270 020 & 1636 Financial Services 5.48 Japan
“Stocks 8568 000 8568 g 1150 Hedlthcare ®  3.33 United Kingdom
® Bonds 1407 000 1407 g 4og6 Industrials ~ ®  2.58 Canada
®Other 005 000 005 g 33 Oher ® 2478

Other

1. The Gross Expense Ratio does not include fee waivers or expense reimbursements A fund's investment objectives, risks, charges and

which result in lower actual cost to the investor. The Net Expense Ratio represents
the effect of a fee waiver and/or expense reimbursement and is subject to change.

Marketing support sexvices are provided by John Hancock Distributors LLC.

The target date is the expected year in which participants in a Target Date Portfolio
plan to retire and no longer make contributions. The investment strategy of these
Portfolios are designed to become more conservative over time as the target date
approaches (or if applicable passes) the target retirement date. The principal value of
your investment as well as your potential rate of return, are not guaranteed at any
time, including at or after the target retirement date. An investor should examine the
asset allocation of the fund to ensure itis consistent with their own risk tolerance.

expenses should be considered carefully before investing.
The prospectus contains this and other important
information about the fund. To obtain a prospectus,
contact John Hancock Retirement Plan Services LLC at
(800) 294-3575 or visit our website at
myplan.johnhancock.com. Please read the prospectus
carefully before investing or sending money.



b T,

INVESTMENT STRATEGY: The investment seeks high total return until its target retirement date; thereafter the fund's objective
will be to seek high current income and, as a secondary objective, capital appreciation. The fund invests in a combination of Fidelity”
U.S. equity funds, international equity funds, bond funds, and short-term funds (underlying Fidelity * funds), each of which (excluding
any money market fund) seeks to provide investment results that correspond to the total return of a specific index.

PORTFOLIO DETAILS
| |

| Ticker FQIPX |

| Inception Date 2020-06-24 |
Gross Expense Ratio" (%) 0.06
Net Expense Ratio" (%) 0.06
5213.18

! Fund Total Net Assets ($M)

Management Company Fidelity Management &

Research Company L

Andrew J Dierdorf
Brett F. Sumsion
Finola McGuire Foley

Portfolio Managers

TOP TEN HOLDINGS AS OF 2024-02-29

. % of Assets |,

! Fidelity Series Total Market Index 54.94

{ Fidelity Series Global ex US Index 35.56 [
Fidelity Series Long-Term Trs Bd ldx 4.72

| Fidelity Series Bond Index 3.81 |

: Fidelity Series Intl Dev Mkts Bd ldx 0.96 |

! Turnover Ratio (%) (annualized)
Sharpe Ratio®>* (3y)

PRINCIPAL RISKS

|
Principal Risks include: Equity Securities, Foreign Securities, Index
Correiation/Tracking Error, Industry and Sector Investing, !
Interest Rate, Issuer, Lending, Leverage, Loss of Money, i
Management, Market/Market Volatility, Not FDIC Insured,
Passive Management, Prepayment (Call), Target Date and i
Underlying Funa/Fund of Funds. See disclosure for details. i

0221

| EQUITY STYLE BOX

Fidelity Freedom Index 2045 Fund (Premier Class)

Average Annual Total Returns %
As of 2024-03-31

AS OF 2024-03-31

Fund Category:
Balanced/Asset

Morningstar Category™**;
Target-Date 2045

l Allocation

Since

YTD 1 Year 3 Year 5 Year 10Year  Inception

Fidelity Freedom Index 2045 Fund 6.87 19.88 5.35 - - 11.41
Morningstar Lifetime Moderate® 5.96 17.95 457 8.65 7.59 -
Target-Date 2045°% 714 20.00 5.27 9.55 8.01 —

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end

| performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

Morningstar Category

MORNINGSTAR
RATING™

OVERALL (Out of 190 Funds)

1
LARGE

S

MEDIUM 3 YEAR (Out of 190 Funds)

* %k

Morningstar Volatility Analysis

Inveslment
[ow TN wor |
Category

This investment has shown a relatively moderate range of
price fluctuations in the past. For this reason, it currently lands
in the middle third of all investments with records of at least

SMALL three years. However, this investment may experience larger
or smaller price declines or price increases depending on
VAUE BLEND GROWH market conditions. To offset some of the investment's risk,
investors may wish to own investments with different
portfolio makeups or investment strategies.
Portfolio Snapshot™ Top Sectors® (%) Top Countries® (%)
: | ; i
| 1 i
PSR |
‘: . E H !
| { ; [
. ' A :
-35 0 35 70 165
long% Shot%  Net% 23.11 Technology 63.11 United States
Cash 202 187 015 & 1616 Financial Services @ 557 Japan
@ Stocks 942 000 9042 g 4150 Healthcare @ 341 United Kingdom
® Bonds 9.37 0.00 937 o 1086 Industrials @ 2.65 France
@Other 006 000 006 g 33 Oher @ 2526 Other

f1. The Gross Expense Ratio does not include fee waivers or expense reimbursements
which result in lower actual cost to the investor. The Net Expense Ratio represents
the effect of a fee waiver and/or expense reimbursement and is subject to change.

Marketing support services are provided by John Hancock Distributors LLC.

The target date is the expected year in which participants in a Target Date Portfolio
plan to retire and no longer make contributions. The investment strategy of these
Portfolios are designed to become more conservative over time as the target date
approaches (or if applicable passes) the target retirement date. The principal value of
your investment as well as your potential rate of return, are not quaranteed at any
time, including at or after the target retirement date. An investor should examine the
asset allocation of the fund to ensure it s consistent with their own risk tolerance.

A fund's investment objectives, risks, charges and
expenses should be considered carefully before investing.
The prospectus contains this and other important
information about the fund. To obtain a prospectus,
contact John Hancock Retirement Plan Services LLC at
(800) 294-3575 or visit our website at
myplan.johnhancock.com. Please read the prospectus
carefully before investing or sending money.



INVESTMENT STRATEGY: The investment seeks high total return until its target retirement date; thereafter the fund's objective
will be to seek high current income and, as a secondary objective, capital appreciation. The fund invests in a combination of Fidefity”
U.S. equity funds, international equity funds, bond funds, and short-term funds (underlying Fidelity ® funds), each of which (excluding
any money market fund) seeks to provide investment results that correspond to the total return of a specific index.

Ticker FRLPX
Inception Date 2020-06-24
Gross Expense Ratio (%) 0.06
Net Expense Ratio® (%) 0.06
Fund Total Net Assets ($M) 4,850.29

Fidelity Management &
Research Company L

Andrew J Dierdorf
Brett F. Sumsion
Finola McGuire Foley

Management Company

Portfolio Managers

TOP TEN HOLDINGS AS OF 2024-02-29

% of Assets :

Fidelity Series Total Market Index 54.94 |
Fidelity Series Global ex US Index 35.56
i Fidelity Series Long-Term Trs Bd Idx 4.72
Fidelity Series Bond Index 3.81
Fidelity Series Intl Dev Mkts Bd Idx 0.96
Turnover Ratio (%) (annualized) 1
Sharpe Ratio®** (3y) 0.22

PRINCIPAL RISKS

Principal Risks include: Equity Securities, Foreign Securities, Index

Correlation/Tracking Error, Industry and Sector Investing, I
Interest Rate, Issuer, Lending, Leverage, Loss of Money, !
Management, Market/Market Volatility, Not FDIC Insured, |
Passive Management, Prepayment (Call), Target Date and !
Underlying Fund/Fund of Funds. See disclosure for details. _j

Fidelity Freedom Index 2050 Fund (Premier Class)

Average Annual Total Returns %

AS OF 2024-03-31

Fund Category:
Balanced/Asset
Allocation

Morningstar Category“™:
Target-Date 2050

As of 2024-03-31
Since
YTD 1 Year 3 Year 5 Year 10 Year  Inception
Fidelity Freedom index 2050 Fund 6.90 19.94 5.36 = - 11.43
Mormingstar Lifetime Moderate™ 6.25 18.65 484 8.87 7.66
Target-Date 2050*% 7.51 20.84 5.53 9.77 8.17 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancack.com or call a John Hancock representative at (800) 294-3575.

Morningstar Category Morningstar Volatility Analysis
EQUITY STYLE BOX MORNINGSTAR Investment
RATING™ = (. m =
LOW MODERATE HIGH 1
v overalLwoorinsy | 0 N HGH |
*
MEDIUM This investment has shown a relatively moderate range of
3 YEAR (Out of 191 Funds) price fluctuations in the past. For this reason, it currently lands
in the middle third of all investments with records of at least
SMALL three years. However, this investment may experience larger
or smaller price declines or price increases depending on
Vil BLEND GO market conditions. To offset some of the investment's risk,
A investors may wish to own investments with different
portfolio makeups or investment strategies.
Portfolio Snapshot™ Top Sectors® (%) Top Countries® (%)
) ﬂ. !
1]
i 1
: B \ |
1 l
! H
35 35 70 105
long% Short%  Net% 23.11 Technology 63.11 United States
Cash 202 187 015 & 1616 Financial Services @ 5.57 Japan
@ Stocks 90.42 000 9042 g 1950 Healthcare —® 341 United Kingdom
# Bonds 9.37 0.00 937 @ 1086 Industrials @ 265 France
oOther 006 000 006 g 3 Ofer ® 2526 Other

1. The Gross Expense Ratio does not inclue fee waivers or expense reimbursements
which result in lower actual cost to the investor. The Net Expense Ratio represents
the effect of a fee waiver and/or expense reimbursement and is subject to change.

Marketing support services are provided by John Hancock Distributors LLC.

The target date is the expected year in which participants in a Target Date Portfolio
plan to retire and no longer make contributions. The investment strategy of these
Portfolios are designed to become more conservative over time as the target date
approaches (or if applicable passes) the target retirement date. The principal value of
your investment as well as your potential rate of retum, are not guaranteed at any
time, including at or after the target retirement date, An investor should examine the
asset allocation of the fund to ensure it is consistent with their own risk tolerance.

A fund's investment objectives, risks, charges and
expenses should be considered carefully before investing.
The prospectus contains this and other important
information about the fund. To obtain a prospectus,
contact John Hancock Retirement Plan Services LLC at
(800) 294-3575 or visit our website at
myplan.johnhancock.com. Please read the prospectus
carefully before investing or sending money.



INVESTMENT STRATEGY: The investment seeks high total return until its target retirement date; thereafter the fund's objective
will be to seek high current income and, as a secondary objective, capital appreciation. The fund invests in a combination of Fidelity®
U.S. equity funds, international equity funds, bond funds, and short-term funds (underlying Fidelity * funds), each of which (excluding
any money market fund) seeks to provide investment results that correspond to the total return of a specific index.

PORTFOLIO DETAILS

| Ticker FTYPX
Inception Date 2020-06-24
! Gross Expense Ratio™ (%) 0.06
Net Expense Ratio" (%) 0.06
| Fund Total Net Assets ($M) 3,217.55

! Management Company Fidelity Management &

Research Company L

Andrew J Dierdorf
Brett F. Sumsion

% Finola McGuire Foley

TOP TEN HOLDINGS AS OF 2024-02-29

‘ Portfolio Managers

i % of Assets
Fidelity Series Total Market Index 54.94
l Fidelity Series Global ex US Index 35.56
| Fidelity Series Long-Term Trs Bd Idx 4.72
| Fidelity Series Bond Index 3.81
‘[ Fidelity Series Intl Dev Mkts Bd ldx 0.96
Turnover Ratio (%) (annualized) 11
Sharpe Ratio®™ (3y) 0.22

PRINCIPAL RISKS

Principal Risks include: Equity Securities, Foreign Securities, Index
Correlation/Tracking Error, Industry and Sector Investing,

Interest Rate, Issuer, Lending, Leverage, Loss of Money,
Management, Market/Market Volatility, Not FDIC Insured,
Passive Management, Prepayment (Call), Target Date and

Underlying Fund/Fund of Funds. See disclosure for details.

Fidelity Freedom Index 2055 Fund (Premier Class)

AS OF 2024-03-31

Fund Category:
Balanced/Asset
Allocation

Morningstar Category™;
Target-Date 2055

Average Annual Total Returns %

As of 2024-03-31
Since
YTD 1 Year 3 Year 5 Year 10Year  Inception
Fidelity Freedom Index 2055 Fund 6.86 19.91 5.36 - - 141
Morningstar Lifetime Moderate™ 6.25 18.69 4.81 8.85 761 -
Target-Date 20557 7.63 21N 5.62 9.88 8.21 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

Morningstar Category . Morningstar Volatility Analysis
EQUITY STYLE BOX MORNINGSTAR ! Investment
mi | P = S
SATING Lo ow MODERATE HIGH |
LARGE  OVERALL (Outof 190 Funds) | = Timt LI t e o=
* i Category
MEDIUM | This investment has shown a relatively moderate range of
3 YEAR (Out of 190 Funds) price fluctuations in the past. For this reason, it currently lands
* * | in the middle third of all investments with records of at least
SMALL three years. However, this investment may experience larger
| or smaller price declines or price increases depending on
| market conditions. To offset some of the investment's risk,
VALUE ~ BLEND  GROWTH

| investors may wish to own investments with different

| portfolio makeups or investment strategies.

Portfolio Snapshot™ Top Sectors®? (%) Top Countries” (%)
I
1 _ e |
: L‘-:—'—“_,{,—,?:-H Pt |

] i i |
H i 1
t : !

| L
35 0 3. 70 105

long% Short%  Net% 23.11 Technology 63.11 United States
Cash 2.02 187 015 & 1616 Finandial Services 557 Japan
“Stocks 9042 000 9042 o 150 Healthcare @ 341 United Kingdom
® Bonds 937 000 937 g o8 ndustrials @ 265 France
o Other 006 000 006 R e Other

3837 25.26

1. The Gross Expense Ratio does not include fee waivers or expense reimbursements A fund's investment objectives, risks, charges and

which result in lower actual cost to the investor. The Net Expense Ratio represents ~ expenses should be considered carefully before investing.
the effect of a fee waiver and/or expense reimbursement and is subject to change. ~ The prospectus contains this and other important
information about the fund. To obtain a prospectus,
contact John Hancock Retirement Plan Services LLC at
(800) 294-3575 or visit our website at
myplan.johnhancock.com. Please read the prospectus
carefully before investing or sending money.

Marketing support services are provided by John Hancock Distributors LLC.

The target date is the expected year in which participants in a Target Date Portfolio
plan to retire and no longer make contributions. The investment strategy of these
Portfolios are designed to become more conservative over time as the target date
approaches (or if applicable passes) the target retirement date. The principal value of
your investment as well as your potential rate of return, are not quaranteed at any
time, including at or after the target retirement date. An investor should examine the
asset allocation of the fund to ensure it is consistent with their own risk tolerance,



INVESTMENT STRATEGY: The investment seeks high total return until its target retirement date; thereafter the fund's objective ‘
will be to seek high current income and, as a secondary objective, capital appreciation. The fund invests in a combination of Fidelity®

U.S. equity funds, international equity funds, bond funds, and short-term funds (underlying Fidelity * funds), each of which (excluding

any money market fund) seeks to provide investment results that correspond to the total return of a specific index.

PORTFOLIO DETAILS
[

Ticker FUIPX |
Inception Date 2020-06-24 ‘
Gross Expense Ratio™ (%) 0.06 |
Net Expense Ratio™ (%) 0.06 |
Fund Total Net Assets ($M) 1,659.15 |
Management Company Fidelity Management & |
Research Company L
Portfolio Managers Andrew J Dierdorf l

Brett F. Sumsion |
Finola McGuire Foley l

TOP TEN HOLDINGS AS OF 2024-02-29

i % of Assets i
\ Fidelity Series Total Market Index 54.94
‘ Fidelity Series Global ex US Index 35.56
l Fidelity Series Long-Term Trs Bd ldx 4.72
‘ Fidelity Series Bond Index 3.81 j
| Fideliy Series Intl De MKts Bd Idx 0.96 |

KEY STATISTICS

Turnover Ratio (%) (annualized) 12
Sharpe Ratio®> (3y) 0.22 !

PRINCIPAL RISKS

Principal Risks include: Equity Securities, Foreign Securities, Index
Correlation/Tracking Eiror, Industry and Secter Investing,

Interest Rate, Issuer, Lending, Leverage, Loss of Money, !
Management, Market/Market Volatility, Not FDIC Insured,

Passive Management, Prepayment (Call), Target Date and i
Underlying Fund/Fund of Funds. See disclosure for details. I

Fidelity Freedom Index 2060 Fund (Premier Class)

Average Annual Total Returns %
As of 2024-03-31

AS OF 2024-03-31

Fund Category:
Balanced/Asset
Allocation

Morningstar Category™*:
Target-Date 2060+

Since

YD 1 Year 3 Year 5 Year 10Year  Inception

Fidelity Freedom Index 2060 Fund 6.93 19.92 5.35 = 3 1142
Morningstar Lifetime Moderate™ 6.18 18.56 471 8.77 7.52 -
Target-Date 2060+°% 1.72 21.40 5.70 10.01 7.84 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will

fluctuate so that upon redemption, shares may be worth more o

r less than their original cost. Performance data does not reflect

deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

I\/lormngstar Category
EQUITY STYLE BOX MORNINGSTAR
‘ RATING™
LARGE  OVERALL (Out of 189 Funds)

MEDIUM 3 YEAR (Out of 189 Funds)

l * % %

Morningstar Volatility Analysis

Inves‘t'ment
MODERATE
Catggory

[ ow CHIGH

!

This investment has shown a relatively moderate range of
price fluctuations in the past. For this reason, it currently lands
in the middle third of all investments with records of at least
three years. However, this investment may experience larger

SMALL
or smaller price declines or price increases depending on
Ve BED market conditions. To offset some of the investment's risk,
GROWTH investors may wish to own investments with different
| portfolio makeups or investment strategies.
Portfolio Snapsho’[b2 Top Sectors™ (%) Top Countries® (%)
j ’
H
; G
-35 0 35 0
long% Short%  Net % 23.11 Technology 63.11 United States
Cash 202 187 015 & 1616 Finandial Services @ 557 Japan
* Stocks 9042 000 9042 g 1150 Healthcare @  3.41 United Kingdom
® Bonds 937 000 937 g 086 industrials @ 2.65 France
® Other 0.06 0.00 0.06 ® 3837 Other @ 2526

f1. The Gross Expense Ratio does not include fee waivers or expense reimbursements
which result in lower actual cost to the investor. The Net Expense Ratio represents
the effect of a fee waiver andfor expense reimbursement and is subject to change.

Marketing support services are provided by John Hancock Distributors LLC.

The target date is the expected year in which participants in a Target Date Portfolio
plan to retire and no longer make contributions. The investment strategy of these
Portfolios are designéd to become more conservative over time as the target date
approaches {or if applicable passes) the target retirement date. The principal value of
your investment as well as your potential rate of retum, are not quaranteed at any
time, including at or after the target retirement date. An investor should examine the
asset allocation of the fund to ensure it is consistent with their own risk tolerance,

A fund's investment objectives, risks, charges and
expenses should be considered carefully before investing.
The prospectus contains this and other important
information about the fund. To obtain a prospectus,
contact John Hancock Retirement Plan Services LLC at
(800) 294-3575 or visit our website at
myplan.johnhancock.com. Please read the prospectus
carefully before investing or sending money.



INVESTMENT STRATEGY: The investment seeks high total return until its target retirement date; thereafter the fund's objective
will be to seek high current income and, as a secondary objective, capital appreciation. The fund invests in a combination of Fidelity®
U.S. equity funds, international equity funds, bond funds, and short-term funds (underlying Fidelity © funds), each of which (excluding
any money market fund) seeks to provide investment results that correspond to the total return of a specific index.

PORTFOLIO DETAILS
T FVIPX

icker
Inception Date 2020-06-24
Gross Expense Ratio (%) 0.06
Net Expense Ratio™ (%) 0.06 |
Fund Total Net Assets ($M) 518.40

Fidelity Management &
Research Company L

Andrew J Dierdorf
Brett F. Sumsion
Finola McGuire Foley

TOP TEN HOLDINGS AS OF 2024-02-29

Management Company

Portfolio Managers

% of Assets
Fidelity Series Total Market Index 54.94
Fidelity Series Global ex US Index 35.56
Fidelity Series Long-Term Trs Bd ldx 4.72
Fidelity Series Bond Index 3.81
Fidelity Series Intl Dev Mkts Bd Idx 0.96 |
Fidelity Cash Central Fund 0.00

KEY STATISTICS

Turnover Ratio (%) (annualized) 12
Sharpe Ratio® (3y) 0.22

PRINCIPAL RISKS

Principal Risks include: Equity Securities, Foreign Securities, Index
Correlation/Tracking Error, Industry and Sector Investing,

Interest Rate, Issuer, Lending, Leverage, Loss of Money,
Management, Market/Market Volatility, Not FDIC Insured,
Passive Management, Prepayment (Call), Target Date and
Underlying Fund/Fund of Funds. See disclosure for details.

Fidelity Freedom Index 2065 Fund (Premier Class)

AS OF 2024-03-31

Fund Category:
Balanced/Asset
Allocation

Morningstar Category”'
Target-Date 2065+

Average Annual Total Returns %

As of 2024-03-31
Since
YD 1 Year 3 Year 5 Year 10 Year  Inception
Fidelity Freedom Index 2065 Fund 6.89 19.85 534 - - 11.40
Morningstar Lifetime Moderate® 6.18 18.56 471 8.77 7.52 -
Target-Date 2065+% 1.75 21.54 5.80 10.34 0.00 -

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

1 L
Morningstar Category Morningstar Volatility Analysis
EQUITY STYLE BOX MORNINGSTAR Investment
RATING TN MODERATE HIGH |
LARGE  OVERALL (Out of 137 Funds) SO - N |
Category

* %k ok

VEDIUM This investment has shown a relatively moderate range of
' 3 YEAR (Out of 137 Funds) price fluctuations in the past. For this reason, it currently lands
f g i in the middle third of all investments with records of at least
SMALL : three years. However, this investment may experience larger
or smaller price declines or price increases depending on
VAE e cron market conditions. To offset some of the investment's risk,
D GHOMH investors may wish to own investments with different
IL portfolio makeups or investment strategies.
Portfolio Snapshot® Top Sectors® (%) Top Countries® (%)
g
TR - |
| ]
1 v
{ g
-35 4 35 70 105
long% Short%  Net% 23.11 Technology 63.11 United States
Cash 2.02 1.87 015 = 1616 Financial Services @ 557 Japan
* Stocks 042 000 9042 ¢ 1950 Healthcare ~®  3.41 United Kingdom
® Bonds 9.37 0.00 337 o 1086 Industrials @ 2.65 France
®Other 006 000 006 g 353 Oher ® 2526 Other

1. The Gross Expense Ratio does not include fee waivers or expense reimbursements A fund's investment objectives, risks, charges and

which result in lower actual cost to the investor. The Net Expense Ratio represents  expenses should be considered carefully before investing.
the effect of a fee walver and/or expense reimbursement and is subject to change. ~ The prospectus contains this and other important
information about the fund. To obtain a prospectus,
contact John Hancock Retirement Plan Services LLC at
(800) 294-3575 or visit our website at
myplan.johnhancock.com. Please read the prospectus
carefully before investing or sending money.

Marketing support services are provided by John Hancock Distributors LLC.

The target date is the expected year in which participants in a Target Date Portfolio
plan to retire and no longer make contributions. The investment strategy of these
Portfolios are designed to become more conservative over time as the target date
approaches (or if applicable passes) the target retirement date. The principal value of
your investment as well as your potential rate of retur, are not guaranteed at any
time, including at or after the target retirement date. An investor should examine the
asset allocation of the fund to ensure it is consistent with their own risk tolerance,



Tk,

INVESTMENT STRATEGY: The investment seeks high current income and, as a secondary objective, capital appreciation. The
fund invests in a combination of Fidelity® U.S. equity funds, international equity funds, bond funds, and short-term funds (underlying
Fidelity * funds), each of which (excluding any money market fund) seeks to provide investment results that correspond to the total

return of a specific index.

PORTFOLIO DETAILS

Ticker FAPIX
Inception Date 2020-06-24
Gross Expense Ratio™ (%) 0.06
Net Expense Ratio (%) 0.06
Fund Total Net Assets ($M) 440.14

Fidelity Management &
Research Company L

Andrew J Dierdorf
Brett F. Sumsion
Finola McGuire Foley ‘

' Management Company

Portfolio Managers

R
TOP TEN HOLDINGS AS OF 2024-02-29

% of Assets

Fidelity Series Bond Index 42.28

! Fidelity Srs 0-5 Yr Inf-Ptctd Bd Idx 20.02
Fidelity Series Total Market Index 11.97
Fidelity Series Treasury Bill Index 10.01
Fidelity Series Global ex US Index 7.72
Fidelity Series Intl Dev Mkts Bd ldx 4.95
Fidelity Series Long-Term Trs Bd Idx 2.90
Fidelity Cash Central Fund 0.00 [

KEY STATISTICS

Turnover Ratio (%) (annualized)
Sharpe Ratio®™* (3y)

PRINCIPAL RISKS

Principal Risks include: Equity Securities, Foreign Securities, Index
Correlation/Tracking Error, Industry and Sector Investing,
Inflation-Protected Securities, Interest Rate, Issuer, Lending,
Leverage, Loss of Money, Management, Market/Market
Volatility, Not FDIC Insured, Passive Management, Prepayment
(Call), Target Date and Underlying Fund/Fund of Funds. See

! dlsclosure for details.

i

-0.31

Fidelity Freedom Index Income Fund (Premier Class)

Average Annual Total Returns %
As of 2024-03-31

AS OF 2024-03-31

Fund Category:
Balanced/Asset
Allocation

Morningstar Category™";
Target-Date
Retirement

Since

YD 1 Year 3 Year 5 Year 10 Year  Inception

Fidelity Freedom Index Income Fund 132 5.95 0.51 - - 1.61
Morningstar Lifetime Moderate® 2,51 895 1.86 471 424 -
Target-Date Retirement®® 239 8.52 1.16 3.90 371 =

Performance data quoted represents past performance. Past performance is no guarantee of future results. Due to market
volatility, current performance may be less or higher than the figures shown. Investment return and principal value will
fluctuate so that upon redemption, shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current to the most recent month-end
performance information, please log onto myplan.johnhancock.com or call a John Hancock representative at (800) 294-3575.

|
Mormningstar Category Morningstar Volatility Analysis
FIXED INCOME STYLE BOX MORNINGSTAR Investment
RATING™ :
_ MODERATE |  HIGH |
HIGH ~ OVERALL (Outof 145 Funds) | :
| Category
1
MEDIUM This investment has shown a relatively small range of price
3 YEAR (Out of 145 Funds)  fluctuations in the past. Based on this measure, currently
* * * more than two thirds of all mutual funds with three-year
LOW ’  histories have shown higher levels of risk.
|
LIMITED MODERATE EXTENSIVE ’ o o
Portfolio Snapshot®? Top Sectors” (%) Top Countries™ (%)
i
! . .
T e
i "
1
25 50 75
long% Short%  Net% 23.13 Technology 74.70 United States
Cash 15.40 545 995 16.15 Financial Services = 237 Japan
“ Stocks 19.67 0.00 1967 g 1150 Healthcare ~ ® 1.51 United Kingdom
®Bonds 7037 000 7037 g o8 ndustrils @ 1.29 Canada
@ Other 001 000 001 g 353 Other @ 2013 Other

f1. The Gross Expense Ratio does not include fee waivers or expense
reimbursements which result in lower actual cost to the investor. The Net
Expense Ratio represents the effect of a fee waiver and/or expense
reimbursement and is subject to change.

Marketing support services are provided by John Hancock Distributors LLC.

The target date is the expected year in which participants in a Target Date
Partfolio plan to retire and no longer make contributions. The investment
strategy of these Portfolios are designed to become more conservative over
time as the target date approaches (or if applicable passes) the target
retirement date. The principal value of your investment as well as your
potential rate of return, are not quaranteed at any time, including at or after
the target retirement date. An investor should examine the asset allocation
of the fund to ensure it is consistent with their own risk tolerance.

A fund's investment objectives, risks, charges and
expenses should be considered carefully before
investing. The prospectus contains this and other
important information about the fund. To obtain a
prospectus, contact John Hancock Retirement Plan
Services LLC at (800) 294-3575 or visit our website
at myplan.johnhancock.com. Please read the
prospectus carefully before investing or sending
money.



Risks and Disclosures

Important Notes

Other:

m1. For each fund with at least a three-year history, Morningstar calculates a Morningstar
Rating™ based on a Morningstar Risk-Adjusted Return measure that accounts for variation in
a fund's monthly performance(not including the effects of sales charges, loads, and
redemption fees), placing more emphasis on downward variations and rewarding consistent
performance. Exchange traded funds and open-ended mutual funds are considered a single
population for comparative purposes. The top 10% of funds in each category receive five
stars, then next 22.5% receive four stars, the middle 35% receive three stars, the next 22.5%
receive two stars, and the bottom 10% receive one star. The Overall Morningstar Rating™
for a fund is derived from a weighted average of the performance figures associated with its
three-, five- and 10-year (if applicable) Momingstar Rating™ metrics. The rating formula
most heavily weights the three year rating, using the following calculation: 100% three-year
rating for 36-59 menths of total returns, 60% five-year rating/40% three-year rating for
60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year
rating for 120 or more months of total returns. Past performance does not guarantee future
results.

b2. The porolio composition, industry sectors, top ten holdings, and credit analysis are
presented 1o illustrate examples of securities that the fund has bought and diversity of areas in
which the fund may invest and may not be representative of the fund's current or future
investments. The top ten holdings do not include money market instruments andfor futures
contracts. The figures presented are as of date shown, do niot include the fund's entire
investment portfolio, and may change at any time.

b32. Target-Date Retirement Average is the average annual total return of the universe of imutual
funds designated by Morningstar, Inc. as comprising the Morningstar Target-Date Retirement
category.

b39. Target-Date 2000-2010 Average is the average annual total return of the universe of
mutual funds designated by Morningstar, Inc. as comprising the Morningstar Target-Date
2000-2010 category.

b40. Target-Date 2015 Average is the average annual total return of the universe of mutual
funds designated by Morningstar, Inc. as comprising the Momingstar Target-Date 2015 category.
bh41. Target-Date 2020 Average is the average annua! total return of the universe of mutual
funds designated by Morningstar, Inc. as comprising the Morningstar Target-Date 2020 category.
b42. Target-Date 2025 Average is the average annua! total return of the universe of mutual
funds designated by Morningstar, Inc. as comprising the Morningstar Target-Date 2025 category.
bh43. Target-Date 2030 Average is the average annual total return of the universe of mutual
furds designated by Morningstar, Inc. as comprising the Morningstar Target-Date 2030 categoty.
b4d. Target-Date 2035 Average is the average annual total return of the universe of mutual
funds designated by Morningstar, Inc. as comprising the Morningstar Target-Date 2035 categoty.
b45. Target-Date 2040 Average is the average annue! total return of the universe of mutual
funds designated by Morningstar, Inc. as comprising the Momingstar Target-Date 2040 category.
b46. Target-Date 2045 Average is the average annual total return of the universe of mutual
funds designated by Morningstar, Inc. as comprising the Morningstar Target-Date 2045 category.
b47. Target-Date 2055 Average is the average annual total return of the universe of mutual
funds designated by Morningstar, Inc. as comprising the Morningstar Target-Date 2055 category.
b48. Target-Date 2050 Average is the average annual total return of the universe of mutual
funds designated by Morningstar, Inc. as comprising the Morningstar Target-Date 2050 category.
b52. Target-Date 2060+ Average is the average annua! total return of the universe of mutuai
funds designated by Morningstar, Inc. as comprising the Merningstar Target-Date 2060+
category.

b54. Sharpe ratio is @ measure of excess return per unit of risk, as defined by standard deviation.
A higher Sharpe ratio suggests better risk-adjusted performance.

b92. Target-Date 2065+ Average is the average annual total return of the universe of mutual
funds designated by Morningstar, inc. as comprising the Morningstar Target-Date 2065+
category.

Fund data, Style Box and Morningstar Portfolio Ratings All Morningstar data is © 2017 by
Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary tc
Morningstar and/or iis content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information.

index Description:

i68. The Mormingstar Lifetime Moderate 2060 Index measures the performance of a portfolio of
globai equities, bonds and traditional inflation hedges stich as commodities and TIPS. This
portfelio is held in proportions appropriate for a US investor who has a target maturity date of
2060. The Moderate risk profile is for investors who are comfortable with average exposure to
equity market volatility. An investment cannot be made diractly into an index.

i84. The Morningstar Lifetime Moderate Income index measures the performance of a portfolio of
glebal equities, bonds and traditional inflation heages such as commodities and TIPS, This
pertfoiio is held in propertions appropriate for a US investor who has a target of moderate
income. The Moderate risk profile is for investors who are comfortable with average exposure to
squity market volatility. An investment cannot be made directly inito an index.

i85. The Mormingstar Lifetime Moderate 2010 Index measures the performance of a portfotio of
global equities, bonds and traditionat inflation hedges such as commodities and TIPS. This
porifolio is held in proportions appropriate for a US investor who has a target maturity date of
2010. The Moderate risk profile is for investors who are comfortable with average exposure to
equity market volatility. An investment cannot be made directly into an index.

i86. The Morningstar Lifetime Moderate 2015 Index measures the performance of a portfolio of
global equities, bonds and traditional inflation hedges such as commodities and TIPS. This
portfolio is held in proportions appropriate for a US investor whe has a target maturity date of
2015. The Moderate risk profile is for investors who are comfertable with average exposure to
equity market volatility. An investment cannot be made directly inic an index.

i87. The Morningstar Lifetime Moderate 2020 index measures the performance of a portfolio of
globat equities, bonds and traditional inflation hedges such as commodities and TIPS. This
portfolio is held in proportions appropriate for a US investor who has a target maturity date of
2020. The Moderate risk profile is for investors who are comfortable with average exposure to
equity market volatility. An investment cannot be made directly into an index.

i88. The Moringstar Lifetime Moderate 2025 Index measures the performance of a portfolio of
global equities, bonds and traditionai inflation hedges such as commodities and TIPS. This
portfolic is held in proportions appropiiate for a US investor who has a target maturity date of
2025. The Moderate risk profile is for investors who are comfortable with average exposure to
equity market volatility. An investment cannot be made directly into an index.

i89. The Morningstar Lifetime Moderate 2030 Index meastres the performance of a portfolio of
global equities, bonds and traditional inflation hedges such as commodities and TIPS. This
portfolio is held in proportions appropriate for a US investor who has a target maturity date of
2030. The Moderate risk profile is for investors who are comfortable with average exposure to
equity market volatility. An investment cannot be made directly into an index.

i90. The Morningstar Lifetime Moderate 2035 Index measures the performance of a portfolio of
global equities, bonds and traditional inflation hedges such as commodities and TIPS. This
portfolio is held in proportions appropriate for a US investor who has a target maturity date of
2035, The Moderate risk profile is for investors who are comfortable with average exposure to
equity market volatifity. An investment cannot be made directly into an index.

i91. The Morningstar Lifetime Moderate 2040 Index measures the performance of a portiolio of
global equities, bonds and traditional inflation hedges such as commodities and TIPS. This
pertfolio is heid in proportions appropriate for a US investor who has a target maturity date of
2040. The Moderate risk profile is for investors who are comfortabie with average exposure to
equity market volatility. An investment cannot be made directly into an index.

i92. The Momingstar Lifetime Moderate 2045 Index measures the perfermance of a portfolio of
global equities, honds and traditional inflation hedges such as commodities and TIPS. This
portfolio is held in proportions appropriate for a US investor who has a target maturity date of
2045, The Moderate risk profile is for investors wha are comfortable with average exposure to
equity market volatility. An investment cannot be made directly intc an index.

193. The Morningstar Lifetime Moderate 2050 Index measures the performance cf a portfolio of
global equities, bonds and traditional inflation hedges such as commodities and TIPS. Thi
poiticlio is held in proportions appropriate for a US investor who has a target maturity date of
2050. The Moderate risk profile is for investcrs who are comfortable with average exposure to
equity market volatility. An investment cannot be made directly into an index.

i94. The Morningstar Lifetime Moderate 2055 Index measures the perfermance of a portfolio of
global equities, bonds and traditional inflation hedges such as commodities ard TIPS. This
pertfolio is held in proportions appropriate for a US investor who has a target maturity date of
2055. The Moderate risk profile is for investors who are comfortable with average exposure to
equity market volatility. An investment cannet be made directly intc an index.

Morningstar Category Description:

€30. Retirement income portfolios provide a mix of stocks, bonds, and cash for those investors
already in or entering retirement. These portfalios tend to be managed to more of a conservative
asset-allccation strategy. These portfolios aim to provide investors with steady income
throughout retirement.



Risks and Disclosures

¢38. Target-date portfolios provide diversified exposure to stocks, bands, and cash for those
investors who have a specific date in mind (in this case, the years 2000-2010) for retirement.
These portiolios aim to provide investors with an optimal level of retuin and risk, based solely on
the target date. Management adjusts the ailocation among asset classes to more-conservative
mixes as the target date approaches, following a preset glice path. A target-date portfolio is part
of a series of funds offering multiple retirement dates to investors.

39. Target-date portfelios provide diversifiad exposure to stocks, bonds, and cash for those
investors whc have a specific date in mind (in this case, the years 2011-2015) for retirement.
These portfolios aim to provide investors with an optimat level of return and risk, based solely on
the target date. Management adjusts the aliocation among asset classes to more-conservative
mixes as the target date approaches, following a preset glid= path. A target-date portfolio is part
of a series of funds offering multiple retirernent dates to investors.

¢40. Target-date portfolios provide diversified exposure to stocks, bonds, and cash for those
investors who have a specific date in mind (in this case, the years 2016-2020) for retirement.
These portfolios aim to provide investors with an optimal level of return and risk, based solely on
the target date. Management adjusts the allocation among asset ciasses to more-conservative
mixes as the target date approaches, following a preset glide path. A target-date portfoiio is part
of a series of funds offering muitiple retirement dates to investors.

¢41. Target-cate portfolios provide diversified exposure to stocks, bonds, and cash for those
investors who have a specific date in mind (in this case, the years 2021-2025) for retirement.
These portiolios aim to provide invesiors with an optimal level of return and rick, based soiely on
the target date. Management adjusts the allocation among asset ciasses to more-conservative
mixes as the target date approaches, following a preset glide path. A target-date portfolio is part
of a series of funds offering multiple retirement dates to investors.

¢42. Target-date portfolios provide diversified exposure to stocks, bonds, and cash for those
investors who have a specific date in mind (in this case, the years 2026-2030) for retirement.
These portfolios aim tc provide investors with an optimal level of return and risk, based soiely on
the target date. Management adjusts the aliocation among asset classes to more-conservative
mixes as the target date approaches, following a preset glide path. A target-date portfolio is part
of a series of funds offering multiple retirement dates tc investors.

c43. Target-cate portfolios provide diversified exposure to stucks, bonds, and cash for those
investors who have a specific date in mind {in this case, the years 2031-2035) for retirement.
These portfolios aim to provide investors with an optimal leval of return and risk, based solely on
the target date. Management adjusts the allocation among asset classes to more-censervative
mixes as the target date approaches, following 2 preset glide path. A target-date portfolio is part
of a series of funds offering multiple retirament dates to investors.

Principal Risks

Equity Securities: The value of equity securities, which include common, preferred, and
convertible prefeired stocks, will fluctuate based on changes in their issuers' financial conditions,
as well as cverall market and economic conditicris, and can decline in the event of deteriorating
issuer, market, or economic cenditions.

Foreign Securities: Investments in foreign securities may be subject to increased voiatility as the
value of these securities cati change more rapidiy and extremely than can the value of U.S.
sacurities. Foreign securities are subject to increased issuer risk becailse foreign issuers may not
experience the same degree of regulation as U.S. issuers do and are held to different reporting,
accounting, and auditing standards. In addition, foreign securities are subject to increased costs
because there are generally higher commission rates on transactiors, transfer taxes, higher
custodial costs, and the potential fcr foreign tax charges on dividend and interest payments.
Many foreign markets are relatively smali, and securities issuad in iess-developed counirias face
the risks of nationalization, expropriation or confiscatory laxation, and adverse changes in
investment or exchange control reguiations, including suspension of the ability to transfer
curiency from a country. Ecoromic, political, social, or ciplomatic developments <an also
negatively impact performance.

Index Correlation/Tracking Error: A portfolio that tracks an incex is subject to the risk that
ceitain factors may cause the portfolio fo track its target index iess closely, including if the
advisor selects securities that are not fully representative of the index. The portiolio will generally
refiect the performance of its target index even if the index does not perform well, and it may
undarnerform the index after factoring in fees, expenses, fransaction costs, and the size and
timing of shareholder purchases and redemptions.

Industry and Sector Investing: Concentrating assets ‘n a particular industry, sector of the
econemy, or markets may increase volatility because the investment will be more suscentible to
the impact of market, economic, regulatory, and other factors affecting that industry or sector
compared with a more broadly diversified asset allocation.

44. Target-date portfolios provide diversified exposure to stocks, bonds, and cash for those
investors who have a specific date in mind {in this case, the years 2036-2040) for retirement.
These portfolios aim to provide investors with an optimai fevei of return and risk, based solely on
the target date. Management adjusts the allocation among asset classes to more-consarvative
mixes as the target date approaches, following a preset glide path. A target-date portfolio is part
of a series of funds offering multiple retirement dates to investors.

45, Target-date portfolios provide diversified exposure to stocks, bonds, and cash for those
investors who have a specific date in mind (in this case, the years 2041-2045) for retirement.
These portfolios aim to provide investors with an optimal ievel of return and risk, based solely on
the terget date. iManagement adjusts the allocation among asset classes to more-conseivative
mixes as the target date approaches, following a preset glide path. A target-date portfolio is part
of a series of funds offering multiple retirement dates to investors.

c46. Target-date portfolios provide a diversified exposure to stocks, bonds, and cash for those
investors who have a specific date in mind (in this case, the years 2051-2055) for retirement.
These portfolios aim to provide investors with an optima: leve! of return and risk, based solely on
the target date. Management adjusts the allocation amiong asset classes to more-censervative
mixes as the target date approaches, following a preset glide path. A target-date perifolio is part
of a seiies of funds offering multiple retirement dates to investors.

¢c48. Target-date portfolios provide diversified exposure to stocks, bends, and cash for those
investors who have a spacific date in mind (in this case, the years 2046-2050) for retirement.
These portfolios aim to provide investors with an optimal level of return and risk, based solely on
the target date. Management adjusts the allocation among asset ciasses to more-conservative
mixes as the target date approaches, folicwing a preset glide path. A target-date portfelio is part
of a seiies of funds offering multiple retirerient dates to investors.

52. Target-date portfoiios provide a diversified exposure ta stocks, bor.ds, and cash for those
investers who have a specific date in mind (in this case, the years 2056-2060) for retirement.
These vortfolios aim to provide investors with an optimal level of return and risk, hased solely on
the target date. Management adjusts the allccation among asset classes to more-conservative
mixes as the target date approaches, following a preset glide path. A target-date portfolic is part
of a series of funds offering multiple retirement dates to investors.

¢107. Target-date portfolios provide a diversified exposure to stocks, bonds, arid cash for those
investors who have a specific date in mind (in this case, the years 2061-2065 and beyond) for
retirement. These portfolios aim to provide investors with an optimal level of return and risk,
based soiely on the target date. Management adjusts the allocation among asset classes to
more-conseivative mixes as the target date approaches, following a preset glide path. A
target-date portfolio is part of a series of funds offering muitiple retirament dates to investors.

inflation-Protected Securities: Uniike other fixed-income securities, the vaites of
inflation-protected securities are not significantly impacted by inflation expectations because their
interest rates are adjusted for inflation. Gererally, the vaiue of inflation-protected securities wil!
fall when real interest rates rise and rise when real interest vates fail.

Interest Rate: hiost securities are subject to the risk that changes in interest rates will reduce
thair market value.

Issuer: A stake in any individual security is subject to the risk that the issuer of that security
parforms poorly, resuiting in a decline in the security's value. Issuer-related deciines may be
caused by poor management decisions, cornpetitive pressures, technelogical breakthroughs,
reliance on sugpliers, labor problems or shortages, corporaie restructurings, frauduient
disciosures, or other factors. Additionally, certain issuers may be more senzitive to adverse issuer,
political, requlatory, market, or aconemic developments.

Lending: Investing in lozns creates risk for the borrower, lender, and any other participants. A
boirower may fail to make payments of principal, interest, and other amounts in connection with
loans of cash or securities or fail to return a borrowed security in & timely manner, which may
lead to impairment of the collateral provided hy the borrower. Investmentsin loan participaticns
may be subject o increased credit, pricing, and liquidity risks, with these risks intensified for
below investrient-grade loars.

Leverage: Leverage transactions inay increase volatility anc result in a significant loss of value if
& transaction fails. Because leverage usually involves investment exposure that exceeds the initial
investment, the resulting gain or loss from a relatively smail change in an underlying indicator will
be dispropoitionately magnified.

Loss of Money: Because the investment's market value may fluctuate up and down, an investor
may lose money, including part of the principal, when he or she buys or sells the investment.



Risks and Disclosures

Management: Performance is subject to the risk that the advisor's ascet allocation and
investment strategies do not perform as expected, which may cause the portfolic to
underperform its benchmark, other investments with sirniler cbjectives, or the market in general.
The investment is subject to the risk of loss of income and capital invested, and the advisor does
not guerantee its velue, performance, or any paiticular rate of return.

Market/Market Volatility: The market vaiue of the portfolio's securities may fall rapidly or
unpredictably because of changing economic, political, or market conditions, which may reduce
the value of the portfolio.

Net FDIC Insured: The investment is not a deposit or obligation of, or guaranteed or endorsed
by, any bank and is not insured by the Federal Deposit Insurance Corporation, the Federal
Reserve Boarc, or any cther U.S. governmental agency.

Passive Management: The investment is not actively maneged, and the advisor does not attempt
tu manege volatility or take detensive positions in declining markets. This passive management
sirategy may subject the investment to greater losses during general market declines than
actively managed investments.

Prepayment {Call): The issuer of a debt security may be able to repay grincipal prior to the
security's maturity because of an improvement in its credit quality or faliing interest rates. In this
event, this principal may have to be reinvested in securities with lower interest rates than the
original securities, reducing the potentiai for income.

Target Date: Target-date funcs, also known as lifecycle funds, shift their asset aliocation to
become increasingly conservative as the target retirement year approaches. Still, investmant in
target-date funds may lose value near, at, or after the target retirement date, and there is no
quarantee they will provide adequate income at retirement.

Underlying Fund/Fund of Funds: A postfolio's risks are closely associated with the risks of the
securities and other invesiments heid by the underlying or subsidiary funds, and the ability of the
portfolio to meet iis investment objective fikewise depends on the abiiity of the underlying funds
to meet their cbjectives. Investraent in ather funds may subject the nortfolio to higher costs than
owning the underiying securities directly because of their management ees.









